
03&�&RPSLOHUV
6FRWW�&RQVWDEOH
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2YHUYLHZ

�� <DR¶V�*DUEOHG�&LUFXLW�%DFNJURXQG��IURP�
3HWHU�6Q\GHU¶V�ZRQGHUIXO�³<DR¶V�*DUEOHG�
&LUFXLWV��5HFHQW�'LUHFWLRQV�DQG�
,PSOHPHQWDWLRQV´�

�� )DLUSOD\03
�� :\VWHULD

�



6HFXUH�)XQFWLRQ�(YDOXDWLRQ

³6)(�UHIHUV�WR�WKH�SUREOHP�RI�KRZ�WZR�SDUWLHV�
FDQ�FROODERUDWH�WR�FRUUHFWO\�FRPSXWH�WKH�RXWSXW�
RI�D�IXQFWLRQ�ZLWKRXW�HLWKHU�SDUW\�QHHGLQJ�WR�
UHYHDO�WKHLU�LQSXWV�WR�WKH�IXQFWLRQ��HLWKHU�WR�HDFK�
RWKHU�RU�WR�D�WKLUG�SDUW\�´�7KLV�GHILQLWLRQ�FDQ�EH�
FRQGHQVHG�WR�D�FRPSXWDWLRQ�ZKLFK�VDWLVILHV�
WKUHH�SURSHUWLHV�
�� 9DOLGLW\
�� 3ULYDF\
�� )DLUQHVV

�



$GYHUVDU\�0RGHOV

Ɣ 6HPL�+RQHVW��$�VHPL�KRQHVW�DGYHUVDU\�LV�
DVVXPHG�WR�IROORZ�WKH�SURWRFRO��EXW�PD\�
VHHN�WR�OHDUQ�DGGLWLRQDO�LQIRUPDWLRQ�ZKLOH�
H[HFXWLQJ�WKH�SURWRFRO�

Ɣ 0DOLFLRXV��$�PDOLFLRXV��XQWUXVWHG��
DGYHUVDU\�LV�VXEMHFW�WR�QR�FRQVWUDLQWV��DQG�
PD\�GHYLDWH�IURP�WKH�SURWRFRO�LQ�DQ\�ZD\�
WKDW�ZLOO�DOORZ�KLP�KHU�WR�OHDUQ�DGGLWLRQDO�
LQIRUPDWLRQ�
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*DUEOHG�&LUFXLWV

Ɣ 7UDQVIRUPV�DQ\�7XULQJ�FRPSXWDEOH�IXQFWLRQ�
LQWR�D�ERROHDQ�FLUFXLW��WKHQ�PDVNV�HDFK�ZLUH�
LQ�WKH�FLUFXLW�VR�WKDW�WKH�SDUW\�H[HFXWLQJ�WKH�
IXQFWLRQ�FDQQRW�VHH�WKH�LQSXWV�RU�RXWSXWV�RI�
HDFK�JDWH�

Ɣ 2QH�VROXWLRQ�WR�WKH�6)(�SUREOHP
Ɣ &DQ�EH�DGDSWHG�WR�HLWKHU�WKH�VHPL�KRQHVW�

PRGHO��IDVW��RU�WKH�PDOLFLRXV�PRGHO��VORZ�
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2EOLYLRXV�7UDQVIHU
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*DUEOHG�&LUFXLW�3URWRFRO
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([DPSOH��
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6HFXULW\

�� 27�3URWRFRO
�� 6HFXULQJ�&LUFXLW�&RQVWUXFWLRQ

D� =.�3URRIV
E� &XW�DQG�&KRRVH

�� )DLUQHVV
�� &RUUXSW�,QSXWV

��



)DLUSOD\03

Ɣ $VVXPHV�D�VHPL�KRQHVW�DGYHUVDU\�PRGHO
Ɣ 7ZR�FRPSRQHQWV�

ż $�FRPSLOHU�DOORZV�XVHUV�WR�GHVFULEH�D�6)(�XVLQJ�D�
KLJK�OHYHO�ODQJXDJH��6)'/����

ż &U\SWRJUDSKLF�HQJLQH�WKDW�H[HFXWHV�WKH�%05�
SURWRFRO

Ɣ &RQVWDQW�QXPEHU�RI�FRPPXQLFDWLRQ�URXQGV
Ɣ $OORZV�IRU�PRUH�WKDQ�WZR�SDUWLHV�WR�

SDUWLFLSDWH
Ɣ 'LIIHUHQW�SDUWLHV�FDQ�VHH�GLIIHUHQW�RXWSXWV

��



��



6WHSV

�� 8VHUV�H[SUHVV�6)(�DOJRULWKP�LQ�6)'/����
�� 3URJUDP�FRPSLOHG�LQWR�D�ERROHDQ�FLUFXLW
�� 8VHUV�ZULWH�D�FRQILJXUDWLRQ�ILOH�GHVFULELQJ�,3�

DGGUHVVHV��RWKHU�VHWWLQJV�UHTXLUHG�IRU�
SURWRFRO�H[HFXWLRQ

�� 3URJUDP�H[HFXWHV�WKH�603&�LQ�WZR�VWHSV�
D� *DUEOHG�FLUFXLW�FUHDWHG�IURP�ERROHDQ�FLUFXLW�

DFFRUGLQJ�WR�%05�SURWRFRO
E� *DUEOHG�FLUFXLW�HYDOXDWHG�E\�SOD\HUV�ZKR�DUH�

VXSSRVHG�WR�UHFHLYH�WKH�UHVSHFWLYH�SURJUDP�RXWSXWV
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3HUIRUPDQFH
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3HUIRUPDQFH��&RQW��
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:\VWHULD

2EVHUYDWLRQ��,Q�PDQ\�603&�VFHQDULRV��VRPH�
�RU�PRVW��RI�WKH�RYHUDOO�FRPSXWDWLRQ�QHHG�QRW�
EH�GRQH�LQ�WKH�³VHFXUH´�PRGH��L�H��JDUEOHG�
FLUFXLWV�
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:\VWHULD�E\�([DPSOH����
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:\VWHULD�E\�([DPSOH����
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:\VWHULD�E\�([DPSOH����
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6\QWD[
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7\SLQJ�*RDOV

�� (DFK�YDULDEOH�FDQ�RQO\�EH�XVHG�LQ�DQ�
DSSURSULDWH�PRGH

�� 'HOHJDWHG�FRPSXWDWLRQV�UHTXLUH�WKDW�DOO�
SDUWLFLSDWLQJ�SULQFLSDOV�DUH�SUHVHQW�LQ�WKH�
FXUUHQW�PRGH

�� 3DUDOOHO�ORFDO�VWDWH�PXVW�UHPDLQ�FRQVLVWHQW�
DFURVV�SDUDOOHO�SULQFLSDOV

�� &RGH�LQ�VHFXUH�EORFNV�PXVW�EH�UHVWULFWHG�VR�
WKDW�LW�FDQ�EH�FRPSLOHG�WR�D�ERROHDQ�FLUFXLW

��



7\SH�6HPDQWLFV��9DOXH�7\SLQJ
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7\SH�6HPDQWLFV��'HOHJDWLRQ
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7\SH�6HPDQWLFV��6XEW\SLQJ
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7\SH�6HPDQWLFV��([SUHVVLRQV
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3HUIRUPDQFH
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7KDQNV��4XHVWLRQV"
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